SAVE OUR STOW-WALTHAMSTOW STADIUM UPDATE

STADIUM BIDDER REVEALED
David Sullivan, during a pre-recorded telephone conversation on last night’s Sky TV’s live broadcast from Wimbledon Greyhound Stadium, confirmed that he has been actively involved in the negotiations to purchase Walthamstow Stadium. David Sullivan’s company, whose representative is Nick Budimir, has written to London and Quadrant stating its intention to buy the stadium. The letter to L&Q sets out the financial status of the company and its clear financial ability to purchase the site.

David Sullivan is the former joint owner of Birmingham City Football Club and one of the country’s leading businessmen.

Save Our Stow totally support Mr Sullivan and Mr Budimir and will continue to help them in any way that we can.

We are also pleased to advise that Maurice Watkins, (Chairman of the Greyhound Board of Great Britain-the governing body for licensed greyhound racing in England, Scotland and Wales) has written to Mayor of London’s planning office, as part of our Memorandum detailed below. In the letter, Mr Watkins offers his full support to the efforts being made to re-open the track and looks forward to discussing with Messrs Sullivan and Budimir and their associates how the GBGB can lend further support. SOS would like to thank Mr Watkins and the GBGB.

London and Quadrant are failing in their bid to turn the site in to a concrete jungle. L&Q have been in talks with the planning department of the Greater London Authority for over a year trying to convince them about their residential plans. Each time their plans have been rejected as being ‘too high density’ and ‘not in keeping with the Mayor’s plans for London’. Local planning policy also supports the retention of employment and leisure use on the site and not a change of use to housing.

The above information demonstrates that there is a viable alternative to housing on the site, that alternative being a vibrant and exciting leisure and entertainment complex which includes greyhound racing.

We set out below pertinent facts relating to this issue in more detail :

1. Having been informed that Planning Officers from the London Borough of Waltham Forest are having discussions with the Mayor of London’s Planning decision unit, we prepared a 15 page Memorandum and sent this to Mr Boris Johnson, the GLA planning department, Waltham Forest planning department, every Waltham Forest councillor and the local MP’s. This report clearly sets out why, in our opinion, the authorities cannot grant a change of use to L&Q on the site from leisure and local employment use to residential. To do so, the Local Planning Authority would be flouting their own rules and we would challenge this in the courts if the need arose. We attach this report to this Press Release, with personal information removed for security reasons.

2. In this report we clearly demonstrated that the stadium was, and still remains, a very financially viable business by demonstrating how the track was poorly run in the years leading to closure with vast amounts of money wasted on excessive staffing and prohibitive pension commitments but still it remained profitable. We also demonstrated, by way of a projected income and expenditure statement, that basic changes would result in an extremely lucrative business. Proving financial viability is key in resisting change of use as detailed above.

3. L&Q are continuing to deceive the public. Time and time again they have stated publicly that plans will be submitted to Waltham Forest Council, the latest in which they promised on television that plans would be submitted by Autumn 2009. Still no plans have been submitted. 

4. Despite assurances given to the Council, L&Q are continuing to land bank the site. As well as the fall in value since the property was purchased for about £18m, each month they are paying security costs, rates and, no doubt, interest on their borrowings. All in all this cost is probably in excess of £10m and rising by the month. If it was their own money they were wasting it would be alarming-but it is partly tax payers money and therefore scandalous. HRH Prince Charles, a patron of L&Q, would no doubt be mortified if he were to be informed of the waste of valuable public resources.

Choices and decisions have to be made. The GRA and Local Planning Authorities need to decide whether they want a high density housing estate, putting extra stress on the already over stretched social infrastructure, or a top notch leisure and entertainments complex which is currently sadly lacking in the borough. Such a leisure facility is the option favoured by the vast majority of local residents, councillors and MP’s as it also brings much needed employment to the area. L&Q need to decide whether they want to continue with their planning aspirations which, provided the law is adhered to, they cannot obtain or would they rather retrieve the remains of their reputation and property value by selling to David Sullivan, Nick Budimir and their Associates.

SOS hopes that the right choices are made. The campaign is stronger than ever and the determination of our team and our dedicated supporters unwavering. L&Q should know by now that our campaign will not cease until we win and leisure is rightfully restored to the site.
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